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Performance quoted represents past performance and does not guarantee future results.
Investment return and principal value will fluctuate, so shares, when redeemed, may be worth more
or less than their original cost. The Fund’s total gross annual operating expense ratio as of the most
current prospectus for the Class A Shares is 1.52%. The performance quoted, unless otherwise
indicated, does not reflect the current maximum sales charge of 4.75% that became effective on
October 9, 2006. If the maximum sales charge were included, the performance stated above would
be lower. Current performance may be lower or higher than performance data quoted. Performance
current to the most recent month-end is available by contacting RS Investments at 800-766-3863
and is frequently updated on our Web site: www.RSinvestments.com.

Please refer to the most current Fund prospectus for complete details on expenses including fees
and also for more information on sales charges as they do not apply in all cases and if applied are
reduced for larger purchases. Performance results assume the reinvestment of dividends and
capital gains.

Fourth Quarter 2011 Mutual Fund Commentary
RS Technology Fund

Market Commentary
Equity markets remained volatile in the fourth quarter, but managed to regain some of the ground
lost in last August’s market sell-off as investors welcomed signs of modest improvement in the U.S.
economy. The S&P North American Technology Sector Index™1 returned 7.66% during the quarter,
underperforming an 11.82% return by the broader S&P 500 Index2. While some encouraging news
on the employment and housing markets helped to ease recession fears in the fourth quarter, the
overall mood among investors remained cautious. Worries over the financial and political crisis in
Europe and the potential for slowing growth in China continued to hang over the market and
contributed to uncertainty over corporate IT spending in 2012. Corporate earnings performance was
also mixed during the quarter, especially in the technology sector where several large-cap market
stalwarts such as Oracle and Amazon issued disappointing earnings reports. A number of smaller
technology companies with promising long-term growth prospects received renewed attention from
investors. This was due in part to anticipation of increased merger and acquisition activity, following
SAP’s December purchase of SuccessFactors, a smaller provider of cloud-based human resource
management solutions.

Performance Summary

RS Technology Fund (Class A Shares) gained 6.58% for the three-month period ended December
31, 2011, underperforming a 7.66% return by the S&P North American Technology Sector Index and
an 11.82% return by the broader S&P 500 Index. For the full year 2011, the Fund declined 11.91%,
underperforming the S&P North American Technology Sector Index, which declined 0.88%. The
Fund has outperformed over longer time periods, outperforming the S&P North American
Technology Sector Index over the 3-and 5-year timeframes.

Portfolio Strategy
We believe that innovation drives market share gains in technology, which leads to sustainable
earnings growth and long-term stock price appreciation. For this reason, we remain committed to an
intensive fundamental research approach that focuses on understanding the long-term secular
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movements within technology in tandem with the underlying financial and company- specific
fundamentals of the companies we own.

The Fund is focused on finding innovative companies across the market cap spectrum that possess
strong management teams, high revenue growth and proprietary technology. Portfolio manager
Steve Bishop, who has over 19 years of investment experience, follows an investment process that
centers on conservative management, self-funding business models, low debt/equity, and a path to
sustainable earnings growth. Bishop and a team of research analysts leverage detailed fundamental
research and industry contacts to identify the earnings potential of each company, focusing on
“anchor points” or quantifiable metrics of a company’s long-term growth trajectory as it executes its
business, rather than on short-term valuations or stock movements.

With respect to risk, we seek a minimum two-to-one ratio of upside potential to downside risk for
each investment. We measure these scenarios using proprietary financial models that look three to
five years out, focusing on our anchor points. At the portfolio level, we perform weekly, formal risk-
management meetings.

Portfolio Review

In managing RS Technology Fund, we look for investment opportunities across the range of market
capitalizations. We seek to combine exposure to emerging, smaller cap technology companies with
positions in proven market leaders with more established technologies, demonstrated market
leadership, and a solid track record of revenue and earnings growth. We continue to seek out
companies that are at the forefront of innovation and that benefit from growing market share and
sustainable competitive and technological advantages that will enable them to grow their earnings
over the next three to five years. Often, we find such investments in the small- and mid-cap market
segments, with companies that may be early in their growth cycle but that we believe can emerge as
market leaders of tomorrow. The strategy of own technology shares across the market capitalization
spectrum has hurt our relative performance in the recent risk-averse investment climate. The Fund
holds significant investments in a number of smaller capitalization, growth oriented technology
stocks that have struggled as investors have become more risk-averse. However, our emphasis
remains on long-term fundamentals. We are less focused on short-term earnings and share price
fluctuations than on a company’s performance relative to our anchor points, which track progress
relative to our long-term investment thesis.

Many of the Fund’s detractors for the quarter were in the semiconductor area, where near-term
business uncertainty and some inventory issues have recently weighed on share price performance.
Individual detractors included Avago Technologies (1.87%), a supplier of components used in
wireless communications, and Broadcom Corp. (2.27%), a maker of telecommunications chips used
in television set-top boxes. These are companies we have purchased for their proprietary technology
and competitive advantages, as well as for their potential to capitalize on mobile convergence.
Mobile convergence is one of the promising growth stories we continue to follow, as consumers and
enterprises migrate to a single device, such as a smart phone, tablet computer, or television set-top
box, that enables users to access the Internet, remote applications, social networking and other
features. These companies make components integral to elements of this evolving technology, and
we remain positive on their long-term prospects.

Another technology trend we have been following closely is the growing consumer and industrial
adoption of energy efficient LED lighting units, which last as much as ten times longer than
traditional incandescent bulbs while using a fraction of the energy. Our interest in this area led us to
lighting technology company Cree, Inc. (2.77%), a leading supplier and low-cost producer of high-
end LED technology for computer screens as well as for more traditional overhead lighting uses.
Earlier this year Cree shipped more LED lighting units to its distributors than the market could
absorb, resulting in some inventory building and price cutting. In our view, this price cutting may help
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speed adoption of this superior technology in the end-user market. The stock has suffered
throughout the year as it has taken longer than we expected for these higher inventories to resolve
themselves, yet we continue to believe in its long-term growth potential. LED lighting currently
accounts for only about 1% of the more than $20 billion overall lighting market and we believe this
share could grow significantly over the next three years.

Online retailing powerhouse Amazon.com, Inc. (2.09%) was a detractor in the fourth quarter. While
Amazon continues to take market share away from Internet and brick-and-mortar incumbents in a
variety of consumer categories, this growth campaign has not come cheaply. The company has
invested heavily in distribution platforms, technology infrastructure, and marketing initiatives, and
these higher expenses have weighed on the company’s recent earnings performance. Despite this
development, we remain reassured by Amazon’s execution. The company continues to spend
money in ways that are designed to drive revenue growth and market share gains, even as it invests
in new product areas. Given Amazon’s strong financial position and broad-based market leadership
in the Internet retailing space, as well as its growing forays into online content delivery, we remain
constructive on its long-term prospects.

A number of the Fund’s individual holdings are benefiting from continued interest in the area of cloud
computing, and the proliferation of cloud computing is a trend we are following closely. Using
virtualization software, a company can create a “private cloud” to manage its workforce’s computing
requirements. One server can handle the workload that previously required ten servers, with
significantly shorter set-up times. One such company is SuccessFactors (0.00%), a market leader in
providing cloud-based human resource solutions. In December, the company announced it will be
acquired by the U.S. subsidiary of software-as-services innovator SAP (0.00%) for a significant price
premium. This acquisition underscores the growing interest in cloud computing. As cash-rich
technology companies seek to build capabilities in innovative technologies such as cloud computing
and software as a service, we believe an accelerated consolidation among small vendors is likely to
continue. Interest in the cloud computing area has also helped to boost performance in a number of
the Fund’s other investments in this space, including Taleo Corporation (1.94%), a provider of cloud-
based talent and workforce management solutions, and Ultimate Software Group (0.93%), a
provider of web-based payroll processing and workforce management solutions.

With the proliferation in cloud computing, mobile applications, and data flow, we have also seen
tremendous demand for flexible, scalable, and high-performing data storage solutions. Data storage
and data securing is an area where enterprises continue to spend money, even in a less certain
business climate. One company that in our view is well positioned to benefit from this spending is
OCZ Technology Group (3.43%), a supplier of high performance, customizable solid state drives and
memory modules used to store data. The company continues to report strong earnings and
guidance as it capitalizes on the continued explosion in data storage needs as well as on a recent
shortage of hard disk drives. The stock proved a strong performer for the Fund in the fourth quarter,
and we remain positive on its prospects.

Data security is another area where we continue to see long-term growth potential. With the
proliferation of cloud computing and the growing use of mobile devices, IT security threats are
growing more complex, as evidenced by the past year’s headlines highlighting cyber attacks and
security breaches. Such high-profile cybersecurity incidents are likely to continue, in our view,
causing increased focus on protecting sensitive public and private sector data. Our interest in this
area led us to Fortinet, Inc. (2.40%), the maker of an advanced unified threat management appliance
that operates like a very fast and nimble firewall, processing huge amounts of information at a very
rapid rate to identify potential threats. The company delivered strong performance for the Portfolio in
the fourth quarter and for the year. We believe the company is well positioned to expand its share in
this multi-billion dollar market.
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Annual Performance Review
RS Technology Fund returned negative absolute performance for the twelve-month period, while
also underperforming the benchmark S&P® North American Technology Sector Index™ and the
broader S&P 500® Index. The Fund’s relative performance was hurt by its underweighting in the
more defensive technology market bellwethers that were favored by investors in this uncertain
environment and by weakness in the semiconductor and components space.

Significant detractors from the Fund’s relative performance were Cree and 3D movie theater
technology company RealD (0.00%), which we sold on concerns over a slower-than-expected roll-
out of 3D technology in cinemas nationwide. Positive contributors to the Fund’s relative performance
included Apple (7.55%) and communications semiconductor maker NetLogic Microsystems
Inc.(0.00%), which was acquired earlier in the year by Broadcom (2.27%).

Outlook
Despite recent volatility in the technology sector, we remain optimistic on long-term prospects for
technology investment and for the full spectrum of technology companies that we own. We continue
to position the Fund to capitalize on what we view as promising trends such as industry
consolidation, growth in data traffic, cloud computing, social networking, demand for IT
efficiency, and state-of-the-art cybersecurity. The fundamentals of technology companies as a group
also remain very compelling in our view, backed by stronger balance sheet and cash positions. We
believe that this cash will not only help technology companies thrive in a less certain economic
environment, but it will also likely drive more merger and acquisition activity, creating opportunities
for technology companies.

Thank you for your investment.

Sincerely,

Steve Bishop
Co-Portfolio Manager

Performance quoted represents past performance and does not guarantee future results.
Investment return and principal value will fluctuate, so shares, when redeemed, may be worth more
or less than their original cost. The Fund’s total gross annual operating expense ratio as of the most
current prospectus for the Class A Shares is 1.52%. The performance quoted, unless otherwise
indicated, does not reflect the current maximum sales charge of 4.75% that became effective on
October 9, 2006. If the maximum sales charge were included, the performance stated above would
be lower. Current performance may be lower or higher than performance data quoted. Performance
current to the most recent month-end is available by contacting RS Investments at 800-766-3863
and is frequently updated on our Web site: www.RSinvestments.com.

Please refer to the most current Fund prospectus for complete details on expenses including fees
and also for more information on sales charges as they do not apply in all cases and if applied are
reduced for larger purchases. Performance results assume the reinvestment of dividends and
capital gains.
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As with all mutual funds, the value of an investment in the Fund could decline, so you could lose
money. Investing in small- and mid-size companies can involve risks such as having less publicly
available information, higher volatility, and less liquidity than in the case of larger companies. Funds
that concentrate investments in a certain sector may be subject to greater risk than funds that invest
more broadly, as companies in that sector may share common characteristics and may react similarly
to market developments or other factors affecting their values. Investments in high-technology and
Internet-related sectors may be highly volatile. Companies in these sectors operate in markets that are
characterized by rapid change, evolving industry standards, frequent new service and product
announcements, introductions, enhancements and changing customer demands. International
investing involves special risks, which include changes in currency rates, foreign taxation and
differences in auditing standards and securities regulations, political uncertainty and greater volatility.

Any discussions of specific securities should not be considered a recommendation to buy or sell
those securities. Fund holdings will vary.

Except as otherwise specifically stated, all information and portfolio manager commentary, including
portfolio security positions, is as of December 31, 2011.

RS Funds are sold by prospectus only. You should carefully consider the investment
objectives, risks, charges and expenses of the RS Funds before making an investment
decision. The prospectus contains this and other important information. Please read it
carefully before investing or sending money. To obtain a copy, please call 800-766-3863 or

visit www.RSinvestments.com.

Sector Allocation
3

Top Ten Holdings
4

(As of 12/31/11) (As of 12/31/11)

Technology 91.42% Apple, Inc. 7.55%
Consumer Discretionary 5.06% QUALCOMM, Inc. 4.57%
Utilities 1.72% Google, Inc. 4.52%
Health Care 0.66% Oracle Corp. 3.83%
Consumer Staples 0.00% Ocz Technology Group, Inc. 3.43%
Energy 0.00% EMC Corp. 3.16%
Financial Services 0.00% Silicon Graphics International 2.80%
Materials and Processing 0.00% Cree, Inc. 2.77%
Producer Durables 0.00% Cisco Systems, Inc. 2.75%
Cash 1.14% Cognizant Technology Solutions Corp. 2.58%
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Performance
(Average Annual Total Returns as of 12/31/11)

Fourth
Quarter

2011 1-Year 3-Year 5-Year 10-Year
Since

Inception
5

RS Technology Fund, Class A
without sales charge 6.58% -11.91% 28.10% 4.75% 4.38% 7.77%
with maximum sales charge 1.50% -16.10% 26.06% 3.74% 3.88% 7.45%

S&P North American Technology
Sector Index™1 7.66% -0.88% 22.14% 3.84% 2.44% 6.81%

S&P 500® Index2 11.82% 2.11% 14.11% -0.25% 2.92% 6.67%

Performance returns for periods of less than one year are not annualized.

Performance quoted represents past performance and does not guarantee future results.
Investment return and principal value will fluctuate, so shares, when redeemed, may be worth more
or less than their original cost. The Fund’s total gross annual operating expense ratio as of the most
current prospectus for the Class A Shares is 1.52%. The performance quoted, unless otherwise
indicated, does not reflect the current maximum sales charge of 4.75% that became effective on
October 9, 2006. If the maximum sales charge were included, the performance stated above would
be lower. Current performance may be lower or higher than performance data quoted. Performance
current to the most recent month-end is available by contacting RS Investments at 800-766-3863
and is frequently updated on our Web site: www.RSinvestments.com.

Please refer to the most current Fund prospectus for complete details on expenses including fees
and also for more information on sales charges as they do not apply in all cases and if applied are
reduced for larger purchases. Performance results assume the reinvestment of dividends and
capital gains.

1 The S&P North American Technology Sector Index™ is a modified capitalization-weighted index based on a universe of
technology-related stocks. Index results do not assume the reinvestment of dividends paid on the stocks constituting the index.
Unlike the Fund, the index does not incur fees or expenses.
2 The S&P 500® Index is an unmanaged market capitalization-weighted index of 500 stocks designed to measure performance of
the broad domestic economy through changes in the aggregate market value of 500 stocks representing all major industries. Index
results assume the reinvestment of dividends paid on the stocks constituting the index. You may not invest in the index, and, unlike
the Fund, the index does not incur fees and expenses.
3 The Fund’s holdings are allocated to each sector based on their Russell classification. If a holding is not classified by Russell, it is
assigned a Russell designation by RS Investments. Cash includes short-term investments and net other assets and liabilities.
4 Portfolio holdings are subject to change and should not be considered a recommendation to buy or sell individual securities.
5 Class A shares inception date November 15, 1995.

Distributed by: Guardian Investor Services LLC (GIS), 7 Hanover Square, New York, NY 10004.

Not a
Deposit

Not FDIC
or NCUA
Insured

May
Lose
Value

No Bank or
Credit Union
Guarantee

GIS is a member: FINRA, SIPC.
©2011 RS Investment Management Co. LLC

CO1211QL_TECH



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


